


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Nama ol Fund
NOTE Anach sdddional sheols &t necessary

Governmantal Funds

Fund®

__Propristary/Fiduciary Funds

Assets Assets
11 Cash & Cash Equivalents $ 10.989 | § - | Cash & Cash Equivalents [$- - -l8
1.2 Investmeants $ 301083 $ - Investments 5 - 5 .
13 Receivables - -l $ - Receivables 3 - 8 e
1-4 Due from Other Entities or Funds s 202020 .l$ . Due from Other Entities or Funds '8 =% s
15 Property Tax Receivable $ 229991 'S - | Other Current Assets (specify. | o = =
All Other Aasets [specify | o s - § -
16 $ -8 - Total Current Assats| § s o
1.7 s e L - Capital & Right to Use Assets, net  (fom Part 6-4) 'S . 8 g
1-8 -] - 5 . Other Long Term Assets [specity .| 1 ik G
1.9 s - - $ -8 .
110 § -Ts 'S 18 e
L T sess s ENCTITISIT IR A )
Defarred Outflows of Resources: Daferrod Outfiows of Resources %
1412 [specify..] L iuls . -, (specity..] s =i STE =
1-13  [specfy...) $ -8 [-mm -] | 3 - § -
1-14 ) TOTAL DEFERRED OUTFLOWS [ 1 s ST
1-15 ETS AND DEFERRED OUTFLOWS |3 542,083 | § TOTAL ASSETS AND DEFERRED OUTFLOWS -3 -1
Liabilitles Liabllities = = == L
1-16  Accounts Payable $ 1767 S - Accounts Payable $ - 8 -
117 Accrued Payroll and Related Liabilities 3 11.048 ' § - Accrued Payroll and Related Liabilities $ N 3 _ fhal
1-18 Unearnad Property Tax Revenue $ - H - Accrued Interest Payable 8 - § -
1-19 Due to Other Entities or Funds $ - 8 - Due to Other Entities or Funds 1 - § -
1-20 All Other Current Liabilitien $ | $ - NI O‘lh“ Current Liabilities S - § -
B e 16 g 120 TOTAL GURRENT LApiL S ERRERRPY AP SRR s n 10 .20 TOTAL CURRENT LAl 1> P RS SSS Sy
1-22 All Other Liebilittes [spectty...} __S - 1 - Ptoptlatary Debt Ou'tltlnding |trom Part 4-4) [ s - $ -
1-23 '$ - 8 - Other Liabilities [specity .| s (o B .
1-24 $ 'S : s -8 -
125 $ -|s - s N =
1-26 | $ -8 s - 3 -
™ o5 inos 1:21 througn 1-26) ———TOTAL LuaaiLiTES £ AT YT HE SNSRI s R [} SR
Deferred tnflows of Resources: ot ; d infl of R
128 Deferred Property Taxes [s 229991 | § -] Pension/OPEB Related s - s -
120 Lease related (as lessor) s T .Is .1 Otherpses | s -1 .|
1-30 {add lines 1.28 through 1-29) TOTAL DEFERRED INFLOWS [ RS> Y-~ THE § [addl Sows 178 theowgh 1283 TOTAL DEFERRED INFLOWS [ JEEREINISEREFSE | JERRE
Fund Balance |Net Position
1-31 Nonspendable Prepald '$ B - | NetlInvestment in Capltal Assets 3 =13 =
1-32 Nonspendable Inventory ,s - r!‘. - - - a
133 Restrictod poecry ) s 8400 ' § - Emergency Reserves ] -Is .
1-34  Committed fspecity ) K -1s - Other Designations/Reserves s -3 — =]
1.35  Assigned [spscty...| |$ _r 5 - Restricted L & | 4
136 Unassigned: '$ 280,044 $ . Undesignated/Unreserved/Unrestricted s =8 .
1-37 Add lines 1-31 through 1-36 [ Add lines 1-31 through 1-36 F
This total should be the same as line 3-33 This totsl should be the same as line 3-33 1
TOTAL FUND BALANCE $ b zmmls o ‘-Ils _E
1-38 Add iines 1-27, 1-30 and 1-37 {8 1 A Add Finas 1.27. 1.30 and 1.37 |08 T [ T ]
This total should be the same as ilne 1-15 : Thin total showld be the same as {ine 1-15 If !
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 1 TOTAL LIARILITIES, DEFERRED INFLOWS, AND NET i
BALANCE§ 531,250 | § y S 5
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provide explanation of any
itam= on this page
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Expenditures
Gensral Government
Judicial
Law Enforcement
Fire
Highways & Strests
Solid Waste
Contributions to Fire & Police Pansion Assoc.
Health
Culture and Recreation
Transfers to other districts

Other [epecity. |

Capital Outiay

Debt Servics
Principat
Interest

Bond Issuance Costs

Pehauid match & wessl w dd)

B’
par ¥ Yy

I L Inte lmp"l ]
All Other [specity.):

Add lines 1.1 through 3-21
TO

TAL EXPENDITURES Bd

Interfund Transfers (n)
Interfund Transfors ow
Other Expenditures (Ravenuss).

ota. §

|Adgo lines 3-23 theough 3-28) i

TRANSFERS AND OTHER EXPENDITURES [f SESESE <

E {Deficlency} of Re and Other Financing
Sources Over (Under) Expenditures
Line 2-29, loss line 3-22, less line 3-29

Fund Bal J

y 1 from De 31 prior year report
Prior Period Adjustment (MUST axplain)

Fund Balance, Dacember 31

Sum of Linas 3-30, 3-31, and 3-32

This total should be the same as line 1-37,

Governmental Funds

s s
s -8
s s
$ 1 .
$ s
$ s
$ 'S
$ -8
s 300196 §
$ =135
s 'S
s IS
s -8
$ 20531 §
1S =18
.s ;.s__.
$ -3
s -'s
s -8
$ 0 -8
s __-1s
s m.rzr'ls
s -8
2 AT L B
L3 =18
s '$
$ -8
- ool 1
i
& RES——AL R
281,309 §
s $

Fund® i ]
_Expenses
- General Operating & Administrative
- Salaries
Payroll Taxes
Contract Services
Employee Banefits
- Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
- Other (specity |

- Capital Qutiay
Debt Service

- Principa

interest

- Bond Issuance Costs
Developer Principal Rapayments

- Developer interest Repayments

- All Other [specity..|

|mhuric makeh amount in d-l)

Proprietary/Fiduclary Funds

_. —————————__Pleaso use this space to
Fund* T

Fund* provide axplanation of any

ltams on this page
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GRAND TOTAL

320,727

_ Net Interfund Transfors {In) Out

|
Other [specify.. |jenter negative for esp 1
a1 lation/A zatlon [

Depr
Other Financing Sources [Uses) .
Caphai Outiay {from B 3-14)

. Debt Principal (trom fne 315 3.18) |

{Line 3-27, pius live 3-28, less ine 3-26, less line 325, plus

|hrom lkne 2-78)

H

s

s

s

S

- s

bl $
Add lines 3-1 through 3-21

RS :

s

s

P -

$

$

s

|Net Increase {Decrease) in Net Position
|Line 2-29, less line 3-22, plus line 3-29, less line 3-23

S e s
Net Position, January 1 from December 31 prior year

raport s

. Prior Pariod Adjustment (MUST explain) s

i Net Position, December 31 i
Sum of Lines 3-30, 3-31, and 3-32
= This total should be the same as iine 1-37

Nne 3-24) TOTAL GAAP RECONCILING ITEMS §3
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oA e B3 L A
| |
a !
-8 -
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s

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750.000 - STOP. You may not use this form. An audit may be required, Ses Section 281804, C.R.S., or contact the OSA Local Governmaent Division at {303)
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Does the entity have capitalized assets?

29.1.506, C.R.5.7 tf no,

Has the sntity performed an annuat i tory of capital tsin d with §

MUST explain:

Complete (ha foliowing Capital & Right-To-Use Assats table for GOVERNMENTAL FUNOS:

beginning of the |

Year-End Balanca

Land

Buildings

Machinery and equip

Fumiture and fixtures

Infrastructure

Construction In Progress (c®)

Leased Right-to-Use Assets

Intangible Asaets

Other (sxpiain): Books

Accumulated Amortization Right to Use Leased Assets (Enter s negative, or credit, balance]
Accumulated Depreciation (Enter a negalive, or credit, balance}

D

Land

Buildings

Machinery and equip t

Fumiture and fixtures

Infrastructure

Construction In Prog {CP)

Leased Rightto-Use Assets

Intangible Assets

Other texplain)

A Iated Amortization Right to Use Lessed Assals (Enter 2 negative, or credil, balancs)
Accumulated Depreciation (Enter s negalive, or credi, balancs)

TOTAL §]

* Musl agres Lo pror year-end bialince
Generolly copita’ asset adddons should be meporied al capta outlay on

Does the entity have an “old hire™ firefighters’ pansion ptan?
Does the entity have a vol firefighters’ lon plan?
© Who administers the plan?

Indicate the contributions from:

Tax (property. 80, sules, #ic):
State comtribution amount:
Other (gints, donstions, stc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17
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T
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3312
837369
8614
174 086

107,806

(843,103)
488,084
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‘s caotalizal on pokcy Fieaso exolin any dscrepancy
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3-14 and capialized In

Please use this space to provide any
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RESOLUTION FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE YEAR 2022 FOR
THE WEST CUSTER COUNTY LIBRARY DISTRICT, STATE OF COLORADO.

The Board of Trustees of the West Custer County Library District wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S.; and

Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars ($750,000) may, with the
approval of the State Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

Neither revenues nor expenditures for West Custer County Library District exceeded $750,000
for 2022; and

An application for exemption from audit for West Custer County Library District has been
prepared by Linsenmeyer & Associates, PC, CPAs, an independent accounting firm with
knowledge of governmental accounting; and

The application for exemption from audit has been completed in accordance with regulations
issued by the State Auditor.

NOW THEREFORE, the Board of Trustees of the West Custer County Library District resolve
that they have personally reviewed the application for exemption from audit for West Custer
County Library District for the year ended December 31, 2022, and it is hereby approved by a
majority of the Board of Trustees of the West Custer County Library District; that those
members of the Board of Trustees have signified their approval by signing the application itself.
This Resolution shall be attached to and be part of the application for exemption from audit of
the West Custer County Library District for the year ended December 31, 2022.



ADOPTED March 10, 2023.

T, Wt

President I

ATTEST:

fokeed Hrolss

Se‘vcretaryl

Date: 3’/&'—&1#&3




